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Disclaimer
A Except for statements in respect of historical matters, the statements in this release are forward -
looking statements . Such forward -looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual performance, financial condition or
results of operations of TXC to be materially different form what may be implied by such forward -

looking statements .

A The financial forecasts and forward -looking statements in the release reflect the current belief of
TXCas of the date of this release and TXCundertakes no obligation to update these forecasts and
forward -looking statements for events or circumstances that occur subsequent to such date.

A The statements in respect of historical matters may contain unaudited information, which may
have certain deficiency or weakness so as not to fairly present financial condition or the results of
1

operations of TXC.
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TXC over 37 years In Timing Industry

A Founded in 1983, Headquarters in Taiwan

A Listed in Taiwan Stock Exchange(3042), Since 2000

A Ranked No. 3 in Worldwide Timing Market, = cS&A 2020

A Ranked No. 1 in Worldwide MHz Crystal Market, = CS&A2020 & TXC Shipment

A Preferred Supplier for Tier 1 in Network and Telecom Markets, 2008 ~ 2020

A Steady Growth in Automotive Market, 11% CAGR, 2012 ~ 2020

A Market Leader in Product Miniaturization, 2012 ~ 2020

A Smallest and Innovative Sensors Integration by Ceramic Packaging,  Since 2013

Mission
The worl|l dds most trusted provi

Vision
To be the best company with commitment to business excellence and sustainability.
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Sales & Shipping Records

Steady and Organic Volume Growth

(USDMillion) USD(Million) — Q'ty(Billion) (Billion Unit)
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WW Timing Market Shares

Strong Market Penetration

Source: CS&A 2020

2018 Rank | 2019 Rank Company Name 2018 2019 Percent Change 2018 2019

1 1 Seiko Epson $365 $355 -2.8% 11.7% 11.7%
2 2 NDK $358 $336 -6.5% 11.5% 11.0%
4 3 T $272 $281 3.2% 8.7% 9.2%
3 4 KCD $285 $257 -10.9% 9.1% 8.5%
5 5 KDS $191 $192 0.5% 6.1% 6.3%
6 6 Microchip (Vectron) $176 $171 -2.9% 5.6% 5.6%
7 7 Murata $94 $89 -5.6% 3.0% 2.9%
9 8 Harmony $92 $88 -4.5% 2.9% 2.9%
8 9 Hosonic $94 $86 -9.3% 3.0% 2.8%
11 10 SiTime $85 $84 -1.2% 2.7% 2.8%
Other Companies $1,110 $1,102 -0.7% 35.6% 36.2%

Total Revenue $3,122 $3,041 -2.7% 100.0% 100.0%

TXC 2020 worlchnking is estimated to bat least the top two in the world.
TXC Confidential and Proprietary 4
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Manufacturing Facilities

Economy of Scale Productions
2013

1130
Taiwan, Ping Cheng

A 3 manufacturing facilities
A 200+ automated production lines
A 400M+ monthly capacity(Timing Devices)
A 2 R&D centers (PCF, NGB)
A 400+ engineers
TXC Confidential and Proprietary
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Product Portfolios

Timing and Sensors
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Product Applications

g L

Bluetooth Earphone

Personal Stereo
Crystals
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Tire Pressure Sensor _

Digital Camera
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Game Console
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http://www.memory4less.com/images/products/SEGATE-lg.jpg
http://auto.china.com/zh_cn/gouche/wg/11026346/20090205/images/2009020509110977472200.jpg
http://www.rotaryhcdt.org.tw/xoobs/uploads/newbb/2_44cf1aed7246c.jpg
http://img.product.pchome.net/00/02/17/41/digi_home_playstation_microsoft_x_box_360-21741.jpg
http://images.google.com.tw/imgres?imgurl=http://www.blogcdn.com/www.engadget.com/media/2009/01/sonydsc-w220_silver_main-open.jpg&imgrefurl=http://chinese.engadget.com/2009/01/08/ces2009-sony-1200-cyber-shot-dsc-w220/&usg=__aKUxcTxUgbV2kedGPZTcLEgPVXI=&h=387&w=550&sz=53&hl=zh-TW&start=72&um=1&tbnid=i2TxysrHRgz3ZM:&tbnh=94&tbnw=133&prev=/images?q=SONY+%E6%95%B8%E4%BD%8D%E7%9B%B8%E6%A9%9F&ndsp=20&hl=zh-TW&sa=N&start=60&um=1

TXCUs DwnMaekst Segments
Actual and Forecast (F)

OTHERS AUTOMOTIVE
loT

9% 6%
Crystal, TCXO

AUTOMOTIVE
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11% loT
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by Produc

TXCUs Sal es

Actual and Forecast (F)

GNSS,
3G/4AG/5G
5G, XO
Networking 8%

OTHERS
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TSX
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Others
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63% wifi6

XO
0% 2020
GNSS/GPS TCXO
TCXO Small Cell ‘ 7%
Networking
4% CRYSTAL
SENSOR 64% SENSOR
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Financial Performance

P&L, EPS, DPS, CAPEX
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Quarterly Performance

-17.6%
-12.4%

0.1%
0.0%

-14.2%

1.2%
-11.9%

-12.8%
TXC Confidential and Proprietary

Revenue (QoQ) -193%  -0.9%
11%  -7.5%

Revenue (YoY)

Sales Revenues
2017 2018 2019 2020
les R
Sa( - 0 fﬂ"lﬁgiss NT$ 8,782M NT$ 8,156M NT$ 8,431M NT$ 11,048M
(yoy -8.9%) (yoy -7.1%) (yoy +3.4%) (voy +31.1%)
3,500 3140 3,233
3,000 -
I 2,428 2,434 2,524
, 2133 2114 2,267 2,269 2,267 ,qsg 5151
2.000 1,869 1,862 1.945
1,623
1,500 -
1,000 -
500 -
_ 17.01 | 17.02 | 17.03 | 17.04 | 1801 | 1802 | 1803 | 1804 | 1901 | 1002 | 1003 | 19.04 20Q1 2002 2003 20.04
04%  218%  -48% -248%  199% 248%  03% -116% 17.3% 244%  3.0%
49% -132%  45%  71%  128%  325%  297%  293%  32.8%
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Gross Margin
(%)
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28.3%

Quarterly Performance

Grossl\/largin 2989 29.9% 30.2%

4.3%

23.4%

23.6%

23.6%
22.6%
2.2% 22.3% °22.5%

17.Q1 17.Q2 17.Q3 17.Q4 18.Q1 18.Q2 18.Q3 18.Q4 19.Q1 12.Q2 12.Q3

12.Q4 20.Q1 20.Q2 20.Q3 20.Q4

2017 2018 2019 2020
NT$ 2,186M NT$ 1,828M NT$ 2,007M NT$ 3,333M
(voy +9.8%) (oy +66.1%)

(voy -14.4%) (voy -16.4%)
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— 19.04 2001 20.02__20.03 _20.04

Gross Profit (QoQ)
Gross Profit (YoY)
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-13.9%  -14.9% 4.3% 02%  -22.4% 0.1% 23.6% 53%  -30.1% 34.3% 30.9% 2.9% 4.3% 17.8% 27.4% 1.4%
-1.1% 92% -211%  -23.7%  -31.3%  -19.2% -4.2% 91%  -18.1% 9.9% 16.5% 26.6% 88.7% 65.6% 61.1% 58.7%

TXC Confidential and Proprietary 12



Quarterly Performance

' ' 16.0%
OperatingMargin 14.9%
1419
12.4%
Operating
Margin 7.5% 7.9%
(%)
3.6%
| 17.Q1 | 17.Q2 | 17.Q3 | 17.Q4 | 18.Q1 | 18.Q2 | 18.Q3 | 18.Q4 | 19.Q1 | 19.Q2 | 19.Q3 | 19.Q4 | 20.Q1 | 20.Q2 | 20.Q3 | 20.0Q4 |
Operatin 2017 2018 2019 2020
e NT$ 533M NT$ 632M NT$ 1,618M
Profits 500 NT$ 802M oy -7.1%) (yoy +3.4%) (voy +15591y)
- A -/, 0
(NT$ Million) (yoy -8.9%) yoy Yoy
483

500 -

400 -
300 264
199
200 160
134 146 133
93

_ 1701 | 17.02 | 17.03 | 17.04 | 18Q1 | 1802 | 18Q3 | 1804 | 1901 | 1902 | 1903 | 1904 20Q1 20Q2 2003  20.Q4 |
Operating Profit(Q0Q) ~ -623%  -396%  13.2%  106% -325% -309%  719%  -83% -605% 130.0%  660%  -02%  252%  201%  409%  -3.9%
Operating Profit (YoY) ~ -568%  -718%  -735%  -7L6%  -490% -417% -114% -265% -57.0%  432%  383%  506% 3774% 1681% 1275%  1189%

TXC Confidential and Proprietary 13
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14.6%

Quarterly Performance

P Net Margin
Net Margin
(%)
4.5%
17.Q1 17.Q2 17.Q3 17.Q4 18.Q1 18.Q2 18.Q3 18.Q4 19.Q1 19.Q2 19.Q3 19.Q4 20.Q1 20.Q2 20.Q3 20.Q4
2018 2019 2020
lleetT [$nc|\:/|o”r|ri1§r) NT§091673M NT$ 644M NT$ 672M NTS$ 1,429M
500 - 0/0)/ _53%) ()/0)/ -3310/0) (J/OJ/ '/'43%) ()/0)/ +11280/0)
419
400 - 369 385
300 - 257
200 -
| 2 1 l I
_ 1701 | 17.02 | 1703 | 1704 | 1801 | 1802 | 1803 | 1804 | 19.01 . . 1904 2001 2002 2003 2004
41% 475%  348%  83% -658%  379% 1087% -160% -6L7%  757%  716%  56%  161%  437%  134%  -8.1%
205% -158% -203% -738% -313%  64% -175%  -75%  179%  -30%  90% 2305% 170.%  786%  739%
TXC Confidential and Proprietary 14
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Statements of Comprehensive Income

Mi | ROl® n
Net Revenue 9,637 8,782 8,156 8,431 11,048
Gross Profit 2,554 2,186 1,828 2,007 3,333
Operating Profit 1,114 802 533 632 1,618
Non-Operating Items 78 273 200 132 91
Income before Tax 1,192 1,075 733 765 1,709
Basic EPS (NT$) 3.28 3.11 2.08 2.17 4.61
Gross Margin(%o) 26.5% 24.9% 22.4% 23.8% 30.2%
OPEX(%) 14.9% 15.8% 15.9% 16.3% 15.5%
Operating Margin(%o) 11.6% 9.1% 6.5% 7.5% 14.6%
Income before Tax Margin(%o) 12.4% 12.2% 9.0% 9.1% 15.5%
10.5% 11.0% 7.9% 8.0% 12.9%
TXC Confidential and Proprietary
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Balance Sheet

Unit NTS$ Mill i omr016
Cash & Marketable Securities 2,093 2,331 1,305 1,986
NR+AR 3,085 2,651 2,726 2,889 3,526
Inventories 1,520 1,504 1,817 2,039 2,817
Current Assets 8,818 7,983 7,117 7,945 10,002
PP&E 4,278 4,370 4,111 4,054 4,809
Total Assets 14,842 13,403 12,562 13,369 16,602
Current Liabilities 3,156 2,277 2,089 2,797 5,093
Non-current Liabilities 1,913 1,961 1,722 1,875 1,853
Total Liabilities 5,069 4,238 3,811 4,671 6,947
Total Shareholders' Equity 9,773 9,165 8,751 8,698 9,655
A/R Turnover Days 114 119 120 122 106
Inventory Turnover Days 79 84 96 110 115
A/P Turnover Days 65 73 74 85 85
Current Ratio(%) 279.4% 350.6% 340.7% 284.1% 196.4%
Debt Ratio(%o) 34.2% 31.6% 30.3% 34.9% 41.8%
Book Value Per Share(NT$) 31.55 29.59 28.25 28.08 31.17
6.7% 6.8% 5.0% 5.2% 9.5%
9.9% 10.2% 7.2% 7. 7% 15.6%
TXC Confidential and Proprietary
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EPS and DPS

High Dividends payout

™= Earnings Per Share =@ Cash Dividends Per Share

Unit: $NT
5 -
45 -
4 -
35 -
3 -
. | Pl PR
5 [ | [ |
15 -
1 -
0.5 -
0 T T T T T
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3.48 3.79 3.02 3.21 3.03 3.28 3.11 208 217 461
2.5 2.5 2.8 2.5 2.0 2.5 3.8
36.0 440 99.8

Earnings Per Share
2.2 2.2
41.1 44.5 39.0

Cash Dividends Per
Share 2:2
Stock Price 43.6 46.0 43.6 39.9
Payout Ratio(%)
Yields(%)

TXC Confidential and Proprietary
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2021 Capital Expenditure
Unit : N Million

Amount : NT$140 M
Miniature SMD Crystal

Product upgrade

Amount : NT$1,310M

Facilities (clean room & related)

Advanced process

MEMS
Miniature SMD Crystal & XO

Amount : NT$1,140 M
Miniature SMD Crystal

ACAP

Total Amount : NT$2,590M
are NT$1,000~1,100M §

The project budgets for MEMS and Advanced process

TXC Confidential and Proprietary
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Growth Potential

A The development of new product lines
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5G Complete Infrastructure & Device Ecosystem Development

Internet Data Center

Network Infrastructure

Comprehensive Ecosystem
5GC
(Core Network)

AAU
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Multiple Automotlve ? ‘\ ‘_@ g I I l
Usage A SGNR -
Equipment | BN Smallcell DU .. S
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-~ , I l Optical Module Server/Storage/Security
~ Mobile Computing
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