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Disclaimer  

Å Except for  statements  in respect  of  historical  matters,  the  statements  in this  release are forward -

looking  statements . Such forward - looking  statements  involve  known  and unknown  risks, 

uncertainties  and other  factors  which  may cause the  actual  performance,  financial  condition  or  

results  of  operations  of  TXC  to  be materially  different  form  what  may be implied  by such forward -

looking  statements . 

 

Å The financial  forecasts  and forward - looking  statements  in the  release reflect  the  current  belief  of  

TXC as of  the  date  of  this  release and TXC undertakes  no  obligation  to  update  these forecasts  and 

forward - looking  statements  for  events  or  circumstances  that  occur  subsequent  to  such date . 

 

Å The statements  in respect  of  historical  matters  may contain  unaudited  information,  which  may 

have certain  deficiency  or  weakness so as not  to  fairly  present  financial  condition  or  the  results  of  

operations  of  TXC. 

 



Å Founded in 1983, Headquarters in Taiwan 

Å Listed in Taiwan Stock Exchange(3042), Since 2000 

Å Ranked No. 3 in Worldwide Timing Market, CS&A 2020 

Å Ranked No. 1 in Worldwide MHz Crystal Market, CS&A 2020 & TXC Shipment 

Å Preferred Supplier for Tier 1 in Network and Telecom Markets,  2008 ~ 2020  

Å Steady Growth in Automotive Market, 11% CAGR, 2012 ~ 2020 

ÅMarket Leader in Product Miniaturization, 2012 ~ 2020 

Å Smallest and Innovative Sensors Integration by Ceramic Packaging, Since 2013 

 

 

Mission  

The worldõs most trusted provider of electronic components. 

̙ 

TXC over 37 years in Timing Industry  

Vision  

To be the best company with commitment to business excellence and sustainability. 

̘ ̙ 
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(USD Million) (Billion Unit) 

Sales & Shipping Records  
Steady and Organic Volume Growth 
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WW Timing Market Shares  
Strong Market Penetration 

Source: CS&A 2020 

Revenue( M_USD ) Market Share(%)  

2018 Rank  2019 Rank  Company Name  2018  2019  Percent Change  2018  2019  

1 1 Seiko Epson $365  $355 -2.8% 11.7% 11.7% 

2 2 NDK $358  $336  -6.5% 11.5% 11.0% 

4 3 $272  $281  3.2% 8.7% 9.2% 

3 4 KCD $285  $257  -10.9% 9.1% 8.5% 

5 5 KDS $191  $192  0.5% 6.1% 6.3% 

6 6 Microchip  (Vectron ) $176 $171  -2.9% 5.6% 5.6% 

7 7 Murata  $94  $89  -5.6% 3.0% 2.9% 

9 8 Harmony  $92  $88  -4.5% 2.9% 2.9% 

8 9 Hosonic  $94  $86  -9.3% 3.0% 2.8% 

11 10 SiTime $85  $84  -1.2% 2.7% 2.8% 

    Other Companies  $1,110  $1,102  -0.7% 35.6% 36.2% 

    Total Revenue  $3,122  $3,041  -2.7% 100.0%  100.0%  

TXC 2020 world ranking is estimated to be at least the top two in the world. 
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Å3 manufacturing facilities  

Å200+  automated production lines  

Å400M+ monthly capacity(Timing Devices)  

Å2 R&D centers (PCF, NGB)  

Å400+  engineers  

Taiwan, Ping Cheng   China, Ningbo   China, Chongqing   

ÅSensors (10M/m)  

ÅMHz Crystal  

ÅOSC 

ÅTCXO 

ÅVCXO 

ÅOCXO 

ÅkHz/MHz Crystal  

ÅTSX 

ÅMHz Crystal  

ÅTSX 

ÅOSC 

Automotive IATF 16949  

1991  1999  2013  

Automotive IATF 16949  

Manufacturing Facilities  
Economy of Scale Productions 

a a 

1130  1311  893  
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Product Portfolios  
Timing and Sensors  

Timing (Crystals and Oscillators)  Sensors 

Seam Seal 

Metal Can  Glass Seal 

Tuning Fork  

Temperature Sensor Crystal  
(TSX) 

SAW Oscillators  
(SO) 

Voltage Controlled 
Oscillators  

(VCXO) 

Crystal Oscillators  
(XO) 

Temperature 
Compensated  

Oscillators  
(TCXO/S3TCXO) 

Proximity and Light Sensor  

Oven Controlled 
Oscillators  

(OCXO) 

Thermal Sensing Solutions  
Coming in 2021 1H 

Active Low EMI 
Oscillators  

(EMI XO) 
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Oscillators  

Notebook  

Bluetooth Earphone  

Hard Drive  

Digital Camera  

Game Console  GPS 

Tire Pressure  Sensor  

Back-drift Radar  

Mobile Phone  

 

Automotive  

Crystals  

Personal Stereo  

 
 

 

 

Crystals  

Monitor  

   

 

Sensors 

Product Applications  
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TXCŪs Sales by Market Segments  

AUTOMOTIVE 
6% 

OTHERS 
9% 

NETWORKING 
28% 

MOBILE 
COMPUTING 

14% 

IoT 
10% 

2021  
(F) 

MOBILE 
COMMUNICATION  

33% 

Crystal, TSX , TCXO 

Stratum 3 TCXO  
HF VCXO 
OCXO, Crystal  

Crystal,  TCXO 

2020  

MOBILE 
COMPUTING 

15% 

NETWORKING 
31% 

MOBILE 
COMMUNICATION  

30% 

IoT 
8% 

AUTOMOTIVE 
5% OTHERS 

11% 

Actual and Forecast (F)  
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TXCŪs Sales by Products 

OTHERS 
6% 

XO 
8% 

TSX 
15% 

TCXO 
7% 

SENSOR 
1% 

CRYSTAL 
63% 

2021  
(F) 

GNSS/GPS  
Small Cell  
Networking  

GNSS,  
3G/4G/5G  

5G, 
Networking  

CRYSTAL 
64% SENSOR 

1% 

TCXO 
4% 

TSX 
12% 

XO 
10% 

Others 
9% 

2020  

Actual and Forecast (F)  

5G, IoT, 
wifi6  
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Financial Performance  
P&L, EPS, DPS, CAPEX 
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Quarterly Performance  

2017  
NT$ 8,782M  
(yoy  -8.9%) 

2018  
NT$ 8,156M  
(yoy  -7.1%) 

Sales Revenues 
(NT$ Million) 

2019  
NT$ 8,431M  
(yoy  +3.4%)  

Sales Revenues 

2020  
NT$ 11,048M  
(yoy  +31.1%)  

17.Q1 17.Q2 17.Q3 17.Q4 18.Q1 18.Q2 18.Q3 18.Q4 19.Q1 19.Q2 19.Q3 19.Q4 20.Q1 20.Q2 20.Q3 20.Q4

Revenue (QoQ) -19.3% -0.9% 7.2% 0.1% -17.6% -0.4% 21.8% -4.8% -24.8% 19.9% 24.8% 0.3% -11.6% 17.3% 24.4% 3.0%

Revenue (YoY) 1.1% -7.5% -12.8% -14.2% -12.4% -11.9% 0.0% -4.9% -13.2% 4.5% 7.1% 12.8% 32.5% 29.7% 29.3% 32.8%
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Quarterly Performance  
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Gross Profit  
(NT$ Million) 

 

Gross Margin  
(%) 

2017  
NT$ 2,186M  
(yoy  -14.4%)  

2018   
NT$ 1,828M  
(yoy  -16.4%)  

2019  
NT$ 2,007M  
(yoy  +9.8%)  

2020  
NT$ 3,333M  
(yoy  +66.1%)  

Gross Margin 

17.Q1 17.Q2 17.Q3 17.Q4 18.Q1 18.Q2 18.Q3 18.Q4 19.Q1 19.Q2 19.Q3 19.Q4 20.Q1 20.Q2 20.Q3 20.Q4

Gross Profit (QoQ) -13.9% -14.9% 4.3% -0.2% -22.4% 0.1% 23.6% -5.3% -30.1% 34.3% 30.9% 2.9% 4.3% 17.8% 27.4% 1.4%

Gross Profit (YoY) -1.1% -9.2% -21.1% -23.7% -31.3% -19.2% -4.2% -9.1% -18.1% 9.9% 16.5% 26.6% 88.7% 65.6% 61.1% 58.7%
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Quarterly Performance  

Operating 
Margin  

(%) 

Operating 
Profits  

(NT$ Million) 

2017  
NT$ 802M  
(yoy  -8.9%) 

2018   
NT$ 533M  
(yoy  -7.1%) 

2019   
NT$ 632M  

(yoy  +3.4%)  

Operating Margin 

2020  
NT$ 1,618M  

(yoy  +155.9%)  

17.Q1 17.Q2 17.Q3 17.Q4 18.Q1 18.Q2 18.Q3 18.Q4 19.Q1 19.Q2 19.Q3 19.Q4 20.Q1 20.Q2 20.Q3 20.Q4

Operating Profit (QoQ) -62.3% -39.6% 13.2% 10.6% -32.5% -30.9% 71.9% -8.3% -60.5% 130.0% 66.0% -0.2% 25.2% 29.1% 40.9% -3.9%

Operating Profit (YoY) -56.8% -71.8% -73.5% -71.6% -49.0% -41.7% -11.4% -26.5% -57.0% 43.2% 38.3% 50.6% 377.4% 168.1% 127.5% 118.9%
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Quarterly Performance  

Net Margin  
(%) 

Net Income  
(NT$ Million) 

2017  
NT$ 963M  
(yoy  -5.3%) 

2018   
NT$ 644M  

(yoy  -33.1%)  

2019   
NT$ 672M  

(yoy  +4.3%)  

Net Margin 

2020  
 NT$ 1,429M  

(yoy  +112.8%)  

17.Q1 17.Q2 17.Q3 17.Q4 18.Q1 18.Q2 18.Q3 18.Q4 19.Q1 19.Q2 19.Q3 19.Q4 20.Q1 20.Q2 20.Q3 20.Q4

Net Profit (QoQ) 4.1% -47.5% 34.8% 8.3% -65.8% 37.9% 108.7% -16.0% -61.7% 75.7% 71.6% -5.6% 16.1% 43.7% 13.4% -8.1%

Net Profit (YoY) 42.0% -20.5% -15.8% -20.3% -73.8% -31.3% 6.4% -17.5% -7.5% 17.9% -3.0% 9.0% 230.5% 170.2% 78.6% 73.9%

14 

Net Margin 



TXC Confidential and Proprietary 

 Statements of Comprehensive Income  
Unit NT$ in Million2016 2017 2018 2019 2020

Net Revenue 9,637 8,782 8,156 8,431 11,048

Gross Profit 2,554 2,186 1,828 2,007 3,333

Operating Profit 1,114 802 533 632 1,618

Non-Operating Items 78 273 200 132 91

Income before Tax 1,192 1,075 733 765 1,709

Net Income
to Shareholders of the Parent Company

1,016 963 644 672 1,429

Basic EPS (NT$) 3.28              3.11              2.08              2.17              4.61              

Gross Margin(%) 26.5% 24.9% 22.4% 23.8% 30.2%

OPEX(%) 14.9% 15.8% 15.9% 16.3% 15.5%

Operating Margin(%) 11.6% 9.1% 6.5% 7.5% 14.6%

Income before Tax Margin(%) 12.4% 12.2% 9.0% 9.1% 15.5%

Net Profit Margin(%) 10.5% 11.0% 7.9% 8.0% 12.9%
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Unit NT$ Million2016 2017 2018 2019 2020

       Cash & Marketable Securities 2,093 2,331 1,305 1,986 2,682

      NR+AR 3,085 2,651 2,726 2,889 3,526

      Inventories 1,520 1,504 1,817 2,039 2,817

      Current Assets 8,818 7,983 7,117 7,945 10,002

      PP&E 4,278 4,370 4,111 4,054 4,809

Total Assets 14,842 13,403 12,562 13,369 16,602

      Current Liabilities 3,156 2,277 2,089 2,797 5,093

      Non-current Liabilities 1,913 1,961 1,722 1,875 1,853

Total Liabilities 5,069 4,238 3,811 4,671 6,947

Total Shareholders' Equity 9,773 9,165 8,751 8,698 9,655

A/R Turnover Days 114                      119                      120                      122                      106                      

Inventory Turnover Days 79                        84                        96                        110                      115                      

A/P Turnover Days 65                        73                        74                        85                        85                        

Current Ratio(%) 279.4% 350.6% 340.7% 284.1% 196.4%

Debt Ratio(%) 34.2% 31.6% 30.3% 34.9% 41.8%

Book Value Per Share(NT$) 31.55 29.59 28.25 28.08 31.17

ROA(%) 6.7% 6.8% 5.0% 5.2% 9.5%

ROE(%) 9.9% 10.2% 7.2% 7.7% 15.6%
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Balance Sheet  
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EPS and DPS 
Unit: $NT 

High Dividends payout  

YEAR 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Earnings Per Share 3.48 3.79 3.02 3.21 3.03 3.28 3.11 2.08 2.17 4.61

Cash Dividends Per

Share
2.2 2.2 2.2 2.5 2.5 2.8 2.5 2.0 2.5 3.8

Stock Price 43.6 46.0 43.6 39.9 41.1 44.5 39.0 36.0 44.0 99.8

Payout Ratio(%) 63.2 58.0 72.8 77.9 82.5 85.4 80.4 96.2 115.2 82.4

Yields(%) 5.1 4.8 5.1 6.3 6.1 6.3 6.4 5.6 5.7 3.8
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2021 Capital Expenditure  

Amount : NT$1,310 M  
¸ Facilities (clean room & related)  
¸ Advanced process  
¸ MEMS 
¸ Miniature SMD Crystal & XO  

 

Amount : NT$1,140 M  
¸ Miniature SMD Crystal  
¸ ACAP  

Amount : NT$140 M  
¸ Miniature  SMD Crystal  
¸ Product upgrade  

Total Amount : NT$2,590M  

The project budgets for MEMS and Advanced process  are NT$1,000~1,100M ǰ  
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Unit : NT$ Million 



Growth Potential   
ÅThe development of new product lines  
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 5G Complete Infrastructure & Device Ecosystem Development  

NR  

Comprehensive Ecosystem  Network Infrastructure  Internet Data Center  

CPE 
Mobile Computing  

AIoT  Device  
Mobile  Phone  

Automotive  Multiple  
Usage  
Equipment  

Cloud  

Small Cell  DU 

CU 

5GC 
(Core Network)  

25/50/100G  100/200/400G  200/400G  

AAU  

Server/Storage/Security  Optical Module  
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